AR43 


VENPOWER LIMITED 
STATEMENT OF EARNINGS 


REVENUE: 
Interest 


EXPENSES: 
Operating and administrative 
Depreciation and amortization 


EARNINGS (LOSS) BEFORE INCOME TAXES 
AND EXTRAORDINARY ITEM 
Income taxes 


EARNINGS (LOSS) BEFORE EXTRAORDINARY ITEM 
Extraordinary item — income taxes recoverable 


NET EARNINGS (LOSS) FOR THE PERIOD 
BASIC EARNINGS (LOSS) PER COMMON SHARE 


Before extraordinary item 
After extraordinary item 


6 Months Ended 


December 31 


1973 


$ 160,175 


26,168 


26,168 


134,007 
68,000 


66,007 
68,000 


$ 134,007 


2.2¢ 
4.5¢ 


STATEMENT OF SOURCE AND 
APPLICATION OF FUNDS 


SOURCE OF FUNDS: 
From operations: 
Net earnings (loss) for the period 
Provision for depreciation 
Proceeds from issue of capital stock 


APPLICATION OF FUNDS: 
Additions to fixed assets 


INCREASE IN WORKING CAPITAL 
WORKING CAPITAL JULY 1 


WORKING CAPITAL DECEMBER 31 


1972 


$ 103,782 


134,988 
3,312 


__ 138,300 


(34,518) 


(34,518) 


$ (34,518) 


(1.2)¢ 
(.2y¢ 


6 Months Ended 


December 31 


1973 


$ 134,007 


134,007 


134,007 


134,007 


3,574,767 


$3,708,774 


1972 


$ (34,518) 
3,312 
(31,206) 
120,000 
88,794 
16,559 
72,235 
3,607,620 


$3,679,855 
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